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  You can make an appointment by 
filling out the online appointment  
form or phone FAJ on 9335 5211.
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www.faj.com.au/taxreturns

These are just three points from the following detailed Top Tax Tips 
sheet, Francis A Jones has developed to help you get exactly what 
you’re entitled to in your tax refund.
Because when you make all the claims you’re entitled to, it all adds 
up. And our job is to make sure you get every cent you can. 

Super is now deductible for employees

Do I have to pay tax when I sell my property? 

What is negatively geared property?



Can I claim flights to inspect my 
rental property? As of 1 July 2017 travel 
expenditure including motor vehicle expenses, 
flights and accommodation to inspect or 
maintain your property can no longer be claimed.

Do I have to declare my rental 
income? If you are receiving rent you must 
declare this in your tax return. However, in doing 
so you will be entitled to claim any expenses 
relating to the receipt of that rental income.

Can I use my loan funds for private 
use? Yes you can. However, the portion of 
interest that relates to private use will not be 
deductible against the rental income received 
and it is usually better to keep investment and 
personal borrowings separate.

Immediate write off for depreciable 
items From 1 July 2017 investors will no longer 
be able to claim depreciation on existing or 
previously used assets held in rental premises, 
though will still be able to claim a depreciation 
deduction over the effective life of new assets 
they add to the property. You will still be able 
to claim depreciation on used assets acquired 
before 9 May 2017, and used assets not used 
to earn income in the current or previous year 
acquired before 1 July 2017.

What can I claim while I build? If you 
are building with the intent to rent out the 
property once construction is completed, you 
may be entitled to claim some expenses such as 
interest, council rates and water rates.
 

What is negatively geared property? 
When the rent received doesn’t cover the costs 
to hold the property, a loss occurs. This loss can 
reduce your taxable income, therefore reducing 
the amount of tax you pay during the period of 
investment.

Super is now deductible for 
employees From 1 July 2017 you can claim a 
tax deduction for your own super contributions 
in addition to your employer’s contribution. The 
total amount of tax deductible contributions 
made by both yourself and your employer 
cannot exceed $25,000p.a. 

Do I have to pay tax when I sell my 
property? If you have previously received 
rental income from the property, then you may 
be required to pay Capital Gains Tax on the sale. 
There may be some reductions and exemptions 
available to you. We can help ensure you pay 
the least tax possible.

Purchasing a property? Buying an 
investment property in the correct name and 
ownership structure (joint tenancy vs tenants 
in common) can be a very important decision 
to make prior to purchasing and can result 
in more or less tax being paid. We can help 
you choose not only the correct structure for 
your acquisition but also ensure that assets 
are protected for future planning. Engaging a 
Quantity Surveyor at this time can maximise 
your entitlement to depreciation claims.

What if I can’t get a tenant? Provided 
you or a managing agent is actively trying to find 
a tenant, and you are not living in the property, 
then you can still claim all your expenses 
incurred.

Prepay your interest If you prepay the 
interest on your investment loan before 30 June, 
you get the interest deduction sooner.
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This handout contains information that is general in nature based on current taxation laws. You should not rely on this information without seeking your own independent advice.
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